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HA kS A F8E AHAHZE(mi) AHZ(3.3m) Ar85UY
CBD AYE L= UGS FRAIM 1,979 599 24-Dec
Raffine Y7 HALE H2E5 22 HetA| M 2,149 650 03-Dec
GBD Jtme| FH|IZH AT 83is XhSAFREAA 1,353 409 16-Dec
Ul MES SIS HN1B2EEAA 1,137 344 15-Dec
ENPIE=LTEN UM SES % 46,774 14,149 10-Dec
olo|Zaj|o|A LM 0SS HRAIE 24,644 7,455 23-Dec
ARO[ HIA ZMT 0SS WEAUTAIL 11,335 3,429 03-Dec
CA[E| Z2FX} SMA MES MBI A 3,548 1,073 17-Dec
ETC TYLIY LY g4t Z 230t PRAIA 3,217 973 27-Dec
O O Mo s 2B 22IMEA A 1,889 571 31-Dec
AFSIEX} F23 0NE Z% 1,648 498 16-Dec
agead et AEE H1E2edgAsd 1,624 491 17-Dec
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Survey
Overview

5 Regional
Divisions in
Seoul

Categories of
Office Buildings
by Their Sizes
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Target Areas All districts in Seoul and Pangyo & Bundang districts
Target Samples Commercial properties of 4 stories or more, and with a gross floor area of 1,000m ( =300py) or more
Survey Method Telephone enquiry, publications from property management and Korea's government
Main Focus Market trend in a property industry, changes in vacancy rate and tenants’ inflow/outflow etc.
Survey Period One calendar month, January 2022
DB Mangement Okey_ Research Center _has ce_arr?ed 0th our resgarch with alarge rlwumber of _sampleldata and provided the vacancy and
rent information of office buildings via our office lease platform ‘OKEY- Office Key'.
Exchange Rate 1USD =1,197.80 KRW (0.83 USD = 1,000 KRW) as at 8th February 2022
CBD GBD YBD ETC PBBD

Central Business District

Gangnam Business District B%%Hi&o Business

Non Major Business District PTV-Bundang Business

District

Jongro-gu, Jung-gu, etc.

Gangnam-gu, Seocho-gu,

car Yeouido, Yeongdeungpo-gu  Songpa, Mapo, Yongsan and Pangyo Techno Valley,

etc. other areas outside Central Bundang-guin Sungnam-si
Seoul etc.
OKEY P Grade S Grade AGrade B Grade C Grade
Prime Building Large Building Large-Medium Medium-Small Small Building
Gross Floor 49,587m?2 23,140m?2 13,223m? Above 3,3067m? Under 3,306m?
Rrea (15,000py) (7,000py) (4,000py) (Above 1,000py) (Under 1,000py)
I;iassaen':‘r?: 1,653m? 992m? 661m? Above 496m? Under 496m?
FIoorP (500py) (300py) (200py) (Above 150py) (Under 150py)




Sample Size of
Each Distirct ETC

B D (Non Major Business District)
(Central Business District)

* Sample Survey : 328
« Total GFA: 8,964,133 m

*  Sample Survey : 249
P y No- (2,711,650py)

. Total GFA: 7,785,641 m
(2,355,156py)

Jung-

<
Seodaj JLE/\ Dongdae o
-moon \3 \ apoon G B D

Gang-seo Mapo (/ﬁ /éung- Gwang- (Gangnam Business District)
dong Gang-
zgr?g- «  Sample Survey : 671
vane chun [ Feong - Total GFA: 10,117,979 mi
an9 €ntin {_beungpg (3,060,689py)
3 Dong-jak
uro
Gangnam Building Survey : Total 1,439
; ; P Guem -
(Yeouido Business District) cheon Gwan-ak p S A B
*  Sample Survey : 116 Bundang CBD 45 70 36 98
« Total GFA: 4,154,269 m
(1,256,666py) P B B D GBD 28 86 93 464
(PTV-Bundang Business District) YBD 20 24 32 40
. Samp|e Survey :75 ETC 49 61 66 152
« Total GFA: 2,176,554 m
(658,408py) PBBD 11 18 15 31
* NOC (Net Occu pancy COSt) The cost that Tm? of GFA incurs to a tenant who rents the property.

NOC can be useful to compare between different types of office buildings.
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Capital Area

The following charts next indicate the vacancy level of Seoul for January
2022,

In Grand Central Building in CBD, Hyundai Capital, Korea Inclusive Finance
Agency and POSCO International moved in as new tenants renting the 19
floors in total; 1) Hyundai Capital for 11 floors, 2) Korea Inclusive Finance
Agency for 5 floors and 3) POSCO International for 3 floors. The 3 new
tenants are using the leasing area of 42,130n1 all together. Jipyong LLC also
singed the lease agreement with Grand Central Building in the mid last year,
2021, and just moved into the leasing area of 12,590m1 on the 6 floors in the
building.

In Centerfield in GBD, the global IT firms moved into the leasing area of
7,320m on the 2 floors and NPIXEL Corp., which had signed the lease
agreement in the mid last year, 2021, also moved in renting 10,9807 on the
3 floors in the building.

In Parc1 Tower 1in YBD, HMM and other tenants began to rent the 15 floors
of 51,460m in total; HMM alone rented the 9 out of the 15 floors in the
tower,

In TCC Steel Office Building, CBRE, Red Pen Corp. and other tenants moved
in as new tenants renting 8,160nT in total; CBRE and Red Pen Corp.
occupying the 3 floors and the 1 floor, respectively, in the building. On the
other hand, Daelim B&Co signed the lease agreement with Jaeil Building in

YBD, to rent the leasing area of 5,270mi on the 5 floors.
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» Vacancy Rate & NOC for Different Sizes of Building in GBD
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Overall
Lease status
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Market Submarket Gross Leasing Area Avg. Deposit Avg. Rent Avg. Mgmt. Fee Avg. NOC Vacancy rate
Gwanghwamoon Station 929,151 260.38 26.32 9.50 61.69 6.16%
City Hall Station 925,013 170.49 17.73 8.04 42.96 3.62%
oD Jonggak Station 1,064,541 222.56 22.95 9.64 60.57 3.20%
Euiljiro Ipgu Station 831,901 205.33 21.57 9.27 51.60 7.16%
Teheranro 3,331,028 301.93 25.10 8.91 63.42 0.85%
Gangnamdero 1,683,324 323.78 24.54 7.37 54.02 1.74%
GBD Yeongdongdero 665,710 207.31 19.69 6.31 51.84 1.04%
Dosandero 307,338 275.75 17.80 6.87 34.74 3.17%
Seocho Gyodae 437,513 261.55 15.31 6.11 33.50 1.55%
East Yeouido 2,986,711 233.32 23.23 9.66 65.20 2.67%
YBD West Yeouido 562,740 122.19 12.27 7.35 31.04 1.06%
Youngdeungpo 604,817 190.42 16.89 5.15 35.22 3.68%
Songpa, Gangdong 2,179,402 202.64 15.16 5.31 35.47 1.20%
Gwangjin Sungdong 502,166 228.69 16.97 5.21 34.83 1.95%
Mapo Sangam 2,119,208 142.57 13.35 6.87 37.45 1.57%
FTe Guro Geumchun 881,649 155.10 14.68 3.63 39.70 4.86%
Gwanak Dongjak 622,824 21498 12.40 4.37 30.10 5.03%
Yongsan 1,356,808 241.07 22.70 8.61 56.25 1.85%
PTV 1,171,012 170.36 14.67 5.15 4217 0.13%
PBBD
Bundang 1,005,542 170.42 14.08 6.53 38.88 3.19%
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District Building Name Address Land Use GFA (i) Completion
CBD Shindangdong (Brand New) Shindangdong Junggu Office 1,979 24-Dec
Raffine Shinsadong Gangnamgu #2 Commercial 2,149 03-Dec
GBD Caffrey Service Center Yulhyundong Gangnamgu Automobile-related 1,353 16-Dec
Woogwang Building Yangjaedong Seochogu #1 Commercial 1,137 15-Dec
Desian Plex Deungchondong Gangseogu Factory 46,774 10-Dec
Mayplace Magokdong Gangseogu Office 24,644 23-Dec
Sangwon EnC Magokdong Gangseogu Educational 11,335 03-Dec
The City Plaza Seokchondong Songpagu #1 Commercial 3,548 17-Dec
ETC Keumgang Prime Building Wonhyoro 3ga Yongsangu Office 3,217 27-Dec
Bumseo Building Seogyodong Mapogu #2 Commercial 1,889 31-Dec
Samhyung Electronics Gocheokdong Gurogu Factory 1,648 16-Dec
Grand Building Shinlimdong Gwanakgu #1 Commercial 1,624 17-Dec
A Building Dapshipridong Dongdaemoongu #2 Commercial 1,264 27-Dec
PBBD D-LAB Bundanggu Seongnamsi #2 Commercial 1,162 20-Dec
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